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INDEPENDENT AUDITORS' REPORT

TO His Worship The Mayor and Members of Council

Rural Community of Fundy Shores, New Brunswick

Qualified Opinion

We have audited the financial statements of the Rural Community of Fundy Shores (the "Rural

Community”), which comprise the statement of financial position as at December 31, 2024, and the

statements of operations, changes in net assets (debt) and cash flows for the year then ended and notes to

the financial statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion

section of our report, the accompanying financial statements present fairly, in all material respects, the

financial position of the Rural Community as at December 31, 2024, and the'results of its operations and

its cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion

Canadian public sector accounting standards require that a liability be recorded for the post employment

benefits offered to employees. This liability is based on a number of estimates and assumptions using an

actuarial valuation prepared by an external party. The actuarial information as it relates to the Rural

Community of Fundy Shores for the 2024 year was not available and no liability was recorded. As such,

we were not able to determine the extent of the adjustments required to employment benefits payable and

expenditures for the 2024 year.

We conducted our audit in accordance With Canadian generally accepted auditing standards. Our

responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit

of the Financial Statements section of our report. We are independent of the Rural Community in

accordance with the ethical requirements that are relevant to our audit of the financial statements in

Canada, and we have fulfilled our other ethical responsibilities in accordance with those requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our qualified audit opinion.

Responsibilities ofManagemem‘ and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with Canadian public sector accounting standards, and for such internal control as

management determines is necessary to enable the preparation of financial statements that are free from

material misstatement, Whether due to fraud or error.

.

In preparing the financial statements, management is responsible for assessing the Rural Community's

ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and

using the going concem basis of accounting unless management either intends to liquidate the Rural

Community or to cease operations, or has no realistic alternative but to do so.

Those charged With governance are responsible for overseeing the Rural Community's financial reporting

process.

(continues)
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Independent Auditors' Report to His Worship The Mayor and Members of Council of Rural Community
of Fundy Shoes (continual?

Auditors’Responsibilitiesfor the Audit offhe Financz'al Statements

Our objectives are to obtain reasonable assurance about Whether the financial statements as a Whole are

flee from material misstatement, whether due to fraud or error, and to issue an auditors' report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance With Canadian generally accepted auditing standards will always detect a

material misstatement When it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise

professional judgment and maintain professional skepticism Throughout the audit. We also:

0 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis forVour opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

0 Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Rural Community's internal control.

0 Evaluate the appropriateness of accounting pblicies used and the reasonableness of aCcounting

estimates and related disclosures made by management.

- Conclude 0n the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Rural Community's ability to continue as a

going concern. If we conclude that'a material uncertainty exists, we are required to draw

attention in our auditors' report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

"evidence obtained up to the date of our auditors' report. However, future events or conditions

may cause the Rural Community to cease to continue as a going concern.

0 Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and Whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicated With those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Saint John, NB
/ /

September 3, 2025 CHARTERED PROFESSIONAL ACCOUNTANTS
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RURAL COMMUNITY OF FUNDY SHORES

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEIVIBER 31, 2024

2024 2024 2024 2023

Under (Over) Budget Actual Actual

(Note 15)

REVENUE
Property tax warrant — $ 2,098,407 $ 2,098,407 $ 1,639,196

Other government transfers (226,83 8) — 226,83 8 203,091

Services provided to other

governments (Note 16) (6) 72,786 72,792 67,588

Sale of services, fines and other

fees (Note 16) (2,821) 34,337 37,158 39,288

Unconditional grant - 34,86 8 34,868 23,936

Interest (5.034) - 5.034 3 97

(234,699) 2240398 2.475.097 1.973.496

EXPENDITURE (N01:6 16)

General government services 42,696 534,397 491,701 463,808

Protective services 161,700 517,669 355,969 21,595

Transportation services 1,000 1,413 413 1,701
’

Environmental health services 146,535 471,03 8 324,503 752,956

Environmental development services 31,054 375,894 344,840 272,178

Recreation and cultural services 2.514 230.080 227.566 119.031

385.499 2130.491 1.744.992 1.631‘269

ANNUAL SURPLUS FOR THE
YEAR (Note 13) $ (620,198) 109,907 730,105 342,227

ACCUMULATED SURPLUS -

- BEGINNING OF YEAR — 342.227 -

ACCUMULATED SURPLUS —

END OF YEAR $ 109,907 $ 1.072.332 $ 342227
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RURAL COMIVIUNITY OF FUNDY SHORES

STATEMENT OF FE‘IANCIAL POSITION

AS AT DECEMBER 31, 2024

024 202

FINANCIAL ASSETS
Cash (Note 4) $ 698,357 $ 324,351

Accounts receivable

General 27,317 13,152

Federal Government and its agencies (Note 5) 17,5 65 3,569

Province ofNew Brunswick (Note 6) - 7.275

$ 743,239 $ 348,347

LIABILITIES
Accounts payable and accrued liabilities $ 145,954 $ 210,314

Deferred revenue (Note 7)
' 43,187 -

Long term debt (Note 8) 63 8702 —

827.843 210.314

NET ASSETS (DEBT) (84,604) 13 8.033

NON-FINANCIAL ASSETS
Tangible capital assets (Note 11) 1,216,577 213,742

Accumulated amortization (Note 11) ( 5 9641) (9548)

1‘156.936 2048194

ACCUMULATED SURPLUS $ 1972332 39 3421227

CONTINGENT LIABILITY (Note 9)
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RURAL COMMUNITY OF FUNDY SHORES

STATEMENT OF CHANGES IN NET ASSETS (DEBT)

AS AT DECEMBER 31, 2024

Annual surplus

Acquisition of tangible capital assets

Amortization of tangible capital assets

»

Increase (decrease) in net assets (debt)

Net assets — beginning ofyear

Net assets (debt) - end ofyear

ROVED BY: .

C; WWW Mayor

Treasurer

024

$ 730,105

(1,002,835)

50,093

(222,637)M
.....................

4")

2
7M» 7

»
"x

‘

"'..“.& I - X K ()1):
,

‘1’)/M / «($3
\

‘J/{S X .XIN‘
, .

1;? 233‘!”
pd

,u
..........""

023

$ 342,227

(213,742)

9,548

138,033

$ 138,033
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RURAL CONHVIUNITY OF FUNDY SHORES

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEIVIBER 31, 2024

INCREASE (DECREASE) IN CASH

OPERATING TRANSACTIONS
Annual surplus

Amortization of tangible capital assets

Receivable — General

Receivable — Federal Government and its agencies

Receivable — Province ofNew Brunswick

Accounts payable and accrued liabilities

Deferred revenue

CAPITAL TRANSACTIONS
Acquisition of tangible capital assets

FINANCING TRANSACTIONS

Acquisition of long term debt

Repayment of long tenn debt

NET INCREASE IN CASH

CASH - BEGINNING OF YEAR

CASH — END OF YEAR

L025!

$ 730,105

50,093

(14,165)

(13,996)

7,275

(64,360)

43,187

738;139

1 002 835)

709,669

(70:967)

63 8:702

374,006

324351

$ 698,357

NON (J)l

$ 342,227

9,548

(13,152)

(3,569)

(7,275)

210,314

538,093

213 742)

324,351

$ 324,351
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